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International
Any geographic location other than the eight domestic U.S. NCREIF regions and

the terrltory of Puerto RICO —'Fhe—eere—pa#ehe—may—metude+m+es¥men¥s

National Council of Real Estate Investment Fiduciaries Index (NCREIF)

A property level performance benchmark for institutionally owned real estate. The
benchmark is composed of an income return, an appreciation return and a total
return and is calculated on a quarterly basis.

Real Estate Investment Trust (REIT)

Refers to a private or publicly traded company which typically invests in income-
producing properties and which qualifies as an REIT under Sections 856-860 of
the Internal Revenue Code of 1986. As an REIT, a company must distribute to its
shareholders at least 95 percent of its taxable income and is not subject to
federal (and typically state) income tax to the extent income is distributed, among
other requirements.

WRESI
Wilshire Real Estate Securities Index.



